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the part of the corporation cannot be validated by the stockholders' 
subsequent ratification. 

[Ed. Note. — For other cases, see Corporations, Dec. Dig. § 426.* 
3 Va.-W. Va. Enc. Dig. 547, et seq.] 

7. Taxation (§ 210*) — Exemptions — Surrender — Enlarged Powers 
— Acceptance. — Evidence held to show that enlarged powers, under 
Act April 2, 1902 (Laws 1901-02, c. 667) were not accepted by a rail- 
road company until after July 10, 1902, the date of taking effect of 
Const. § 158 (Code 1904, p. cclviii), providing that a corporation's 
acceptance of new powers shall be deemed a surrender of certain 
exemption from taxation. 

[Ed. Note. — For other cases, see Taxation, Cent. Dig. § 335; Dec. 
Dig. § 210.* i:s Va.-W. Va. Enc. Dig. ill.] 

Error to Circuit Court of City of Richmond. 

Suit by the Richmond. Fredericksburg & Potomac Railroad 
Company against the Commonwealth. Judgment for plaintiff, 
and defendant brings error. Reversed. 

The Attorney General and Win. A. Anderson, for the Com- 
monwealth. 

Braxton & Bggleston, for defendant in error. 



STEARNES v. GOAD, Clerk. 
[69 S. E. 1101.] 

Records (§ 5*) — Fees — Recording "Option" Contract. — An option 
being a mere right to purchase, the consideration of the contract is 
the consideration given for the right to purchase, and not the value 
of the subject-matter of the contract; therefore the recording fee 
for recording an option contract to purchase land will under Act 
March 17, 1910 (Acts 1910, c. 315), which giaduates the fees for re- 
cording such contracts according to the consideration, be based upon 
the consideration given for the contract and not upon the land in 
question. 

[Ed. Note. — For other cases, see Records, Cent. Dig. § 18; Dec. 
Dig. § 5.* 2 Va.-W. Va. Enc. Dig. 839. 

For other definitions, see Words and Phrases, vol. 6, pp. 5000- 
5002: vol. 8, p. 7739.] 

Petition by O. L. Stearnes for mandamus against Dexter 
Goad, Clerk of the County of Carroll, to compel the recording 
of certain contracts. Writ issued. 

W. D. Cardivell, for plaintiff. 

The Attorney General, for respondent. 

*For other cases see same topic and section NUMBER in Dec. 
Dig. & Am. Dig. Key No. Series & Rep'r Indexes. 



